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RENEWABLE ENERGY

INVEST IN GREEN INFRASTRUCTURE’

RM30b to RM40b needed to upgrade
national power grid, says Blueleaf CEO

FATIHAM RASHID
KUALA LUMPUR
bretnst.com.my

ALAYSIA should in-
vest RM30 billion to
RM40 billion to up-
grade the natlonal
power grid to cater 1o renewable
energy (RE) generation, sald
Blueleal Encrgy chief executlve
officer Raghuram Natarajan.
"Tenaga Naslonal Bhd's large-
scale solar (LSS) programme has
beoen a blg catalyst for RE.”
Natarajan was part of the panel
at Invest Malaysia KL 2021's “Re-
bullding A Sustainable Economy

Serles 41 Renewable Energy —
Decarbonising Malaysia®™ webl-
nar on Tuesday,

Under Its energy transition
plan, Malaysia wants RE to make
up 31 per cent of its installed ca-
pacity by 2025 and 40 per cent by
2048,

Thus, the carbon emission In-
tensity from the power sector Iy
sot to be reduced by 45 percent in
2030 and a further 60 per cent in
2035 compared to the 2005 level,

This Is In line with Malaysia’s
Natlonally Determined Contrl-
butions targets under the Paris
Climate Agreement.

Natarajan sald with the cost of

RE generation dropping and this
presented Malaysia with an op-
Portunity to rmp up output.

“As more markets around the
world move away from the feed-
In tarifl subsidy-driven mecha-
nism towards more of a falr mar-
ket mechanism, RE v at a price
point whete It's commercially
competitive.

“Ax we migrate from a subsidy-
driven market toa more capacity-
driven one, having stricter reg-
ulations and the right framework
will help attract Investors,

“The LSS framework is an ex-
ample ol belng able to discover
that prices are going in one di-
rection und can be competitive,
but in order to keep that momen-
tum going, having n very pre-
dictable and robust framework is
important to give investors cer-
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tainty into future integrations,”
Natarajan added,

"As RE becomes more main-
stream In terms of the energy
mix, | think it's {mportant to
make stire that there Is a robust
framework and falr market
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mechanism,”

Blueleal Energy 1s one of Asia's
lending RE developers and It spe-
clallses in the development, fl-
nance, construction and opera-
ton of commercinl und industri-
al, utility-scale solar systems,
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