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Tenaga Nasion

al Bhd is seeking to streamline i

portfolio, including defocusing on India. FiLE

o
international

1.176 BILLION RUPEES

KUALA LUMPUR: Tenaga Nasion-
al Bhd (TNB), via its wholly-
owned subsidiary TNB Topaz En-
ergy Sdn Bhd (TNBTE), has di-
vested all 105.6 million units of
Tranche 1investment in the com-
pulsorily convertible debentures
(CCD) issued by GMR Bajoli
Holi Hydropower Private Ltd
(GBHH) of India for 1.176 billion
rupees.

TNB said the divestment was
driven by its strategy to stream-
line its international portfolio,
defocusing on India, and shifting
its efforts to pursue growth in
TNB's focus markets such as the
United Kingdom, the Europe
Union and Southeast Asia.

“The divestment is also consis-
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TNB divests bonds in India hydropower project

tent with TNB'sinitiatives to seek
monetisation options for its as-
sets in India and other non-focus
markets,” it said in a filing with
Bursa Malaysia yesterday.

On Dec 10, 2018, TNBTE inked
an agreement to subscribe to the
CCD issued by GBHH, a sub-
sidiary of GMR Energy Ltd, for
2.256 billion rupees.

The CCD, with a tenure of 30
years, was to be converted into an
equity stake of about 30 per cent
before the end of tenure.

On April 5, 2019, TNBTE sub-
scribed into Tranche 1 of the CCD
investment for 1.056 billion ru-
pees.

TNB said the project was ex-
pected to start commercial op-
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erations by October 2019, but its
commissioning was delayed due
to unforeseen circumstances.

Following the delay in project
completion, TNBTE did not pro-
ceed with Tranche 2 of the CCD
investment subscription of 1.2
billion rupees, originally sched-
uled by September 2019.

Subsequently, TNBTE and
GMR Infrastructure Ltd, the par-
ent company of GMR Energy, en-
tered into the divestment.

TNB said the divestment would
not have any effect on its share
capital and substantial share-
holders’ shareholdings, and was
not expected to have a material
effect on the company’s net as-
sets and gearing. Bernama
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